TELFORD & WREKIN COUNCIL
COUNCIL – 25th SEPTEMBER 2008
2008/09 FINANCIAL MONITORING 
REPORT OF THE HEAD OF FINANCE

1.0
PURPOSE
1.1 To present information from reports received by Cabinet on the 28th July 2008 and 15th September 2008 that require Council approvals.
2.0
RECOMMENDATION
2.1 Cabinet recommend for Council approval:

2.1.1 The capital allocations and virements detailed at 5.1.
3.0     SUMMARY

3.1
2008/09 Financial Monitoring 



The Financial Monitoring report to Cabinet in July showed overall revenue spending projected within approved budgets and provided an update on progress on capital programme spending.  The report also highlighted a supplementary capital allocation and a number of virements which require formal approval by Council.
3.2 Moss Road, Flood Alleviation Scheme

The report to Cabinet in July recommended the implementation of a scheme to alleviate flooding in Moss Road and St Georges Road, Wrockwardine Wood (to be known as Moss Road Flood Alleviation Scheme) on the basis that it attracts 100% funding from the Environment Agency.
3.3 ERDF Programme Expansion

The report to Cabinet in September recommended the expansion of the ERDF programme funded from additional ERDF grant which has become available, totalling £4.042m.  The associated capital allocations are presented here for formal approval.
4.0 PREVIOUS MINUTES
Council – 6th March 2008
Cabinet – 28th July 2008
Cabinet – 15th September 2008

5.0
INFORMATION
5.1 The changes to the budget framework for which approval is now sought are:

· Virements in Children & Young People which reflect final demography figures and the related Dedicated Schools Grant notified to the authority in June 2008:

	
	£

	Children & Young People
	

	     Pre-primary education
	332,224

	     Primary education
	42,827

	     Secondary education
	(2,781,465)

	     Special education
	880,275

	     Prim / Sec School - Other Special Education Expenditure
	(56,124)

	     Tuition, Medical & Behavioural Service
	(11,488)

	     Lifelong Learning
	0

	     Youth/Connexions Service
	(51,401)

	     Childrens Fund
	(2,946)

	     Schools Other
	(17,310)

	     Community
	(1,212)

	     Dedicated Schools Grant
	1,666,620

	
	

	Total
	0


· Supplementary capital allocation for the ICT infrastructure project, previously approved by Cabinet: £1.230m for which the revenue impacts are funded in the 2008/09 revenue budget.

· New Capital allocation for the Moss Road Flood Alleviation Scheme: £0.356m, funded from Environment Agency Grant.

· New Capital allocations relating to the expansion of the ERDF programme, funded from additional ERDF Grant :
	
	£

	Regeneration Through Heritage
	1,593,980

	Lloyds Phase 2
	145,000

	Telford Town Centre
	200,000

	Railfreight
	1,201,000

	Enterprise Headquarters
	502,215

	Telford Sports, Leisure & Enterprise Community
	400,000

	Total
	4,042,195


6.0
BACKGROUND PAPERS


2008/09 Budget Papers – Council 6th March 2008
Financial Monitoring reports to Cabinet 
Moss Road Flood Alleviation Scheme Report to Cabinet 28/7/08

ERDF Programme Expansion Report to Cabinet 15/09/08
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