TELFORD & WREKIN COUNCIL
AUDIT COMMITTEE 28 JUNE 2010
2009/10 STATEMENT OF ACCOUNTS
REPORT OF THE HEAD OF FINANCE
1.0
PURPOSE

To present the 2009/10 unaudited statement accounts to members for approval.  
2.0 RECOMMENDATIONS
2.1  Members are asked to approve the draft 2009/10 Statement of Accounts.
3.0 SUMMARY

3.1
The final outturn position for Revenue and Capital was presented to Full Council on the 24th June 2010.  This report presents the draft 2009/10 Statement of Accounts for approval by the Audit Committee.   The accounts will be audited during July by KPMG LLP and will be brought back to the Audit Committee in September for final approval.    
4.0 PREVIOUS MINUTES
05/03/09 – Full Council, Service & Financial Planning Strategy

21/07/09 – Cabinet, Financial Performance Report


27/10/09 – Cabinet, 2009/10 Financial Monitoring Report


12/01/10 – Cabinet, 2009/10 Financial Monitoring Report


27/04/10 – Cabinet, 2009/10 Financial Monitoring Report


22/06/10 – Cabinet, 2009/10 Financial Outturn Report


24/06/10 – Council, 2009/10 Financial Outturn Report

5.0 INFORMATION
5.1
The revenue and capital outturn positions were presented to Full Council on the 24th June 2010.  The revenue outturn position was within budget with a final net underspend of £332,000 (-0.27% of net budget).  The capital programme was £79.811m and spend at year end totalled £45.168m; there were delays to the commencement of some schemes in 2009/10 giving a year end variation of £34.643m but all main projects are now underway and rigorous progress monitoring arrangements in place.

5.1 The formal Statement of Accounts, attached, present the outturn information in the format required by statutory regulations.  They have been prepared in accordance with the CIPFA Statement of Recommended Practice and in line with the Accounts and Audit Regulations.  They consist of:

· The Income & Expenditure Account

· The Statement of Movement on General Fund Balances

· The Statement of Total Recognised Gains and Losses

· The Balance Sheet

· The Cash Flow Statement

· The Notes to the Core Financial Statements

· The Collection Fund

and are supported by the Statement of Responsibilities, the Annual Governance Statement and the Statement of Accounting Policies.
5.2
The accounts will be audited during July by KPMG LLP and  will be brought back to the Audit Committee in September for final approval.

6.0
OTHER CONSIDERATIONS
Equality & Diversity
There are no implications directly arising from this report.  
Environmental Impact
There are no implications directly arising from this report
Legal Comment


The accounts are prepared in line with the CIPFA Statement of Recommended Practice and the Accounts and Audit Regulations.  The Audit Committee have delegated authority to approve the Statement of Accounts.
Links with Corporate Priorities

           Good financial monitoring forms part of building a Modern, Effective Council.
Opportunities & Risks
The opportunities and risks associated with the report have been identified and assessed.  Arrangements will be put in place to manage the risks and maximise the opportunities that have been identified.

Financial Implications

The financial implications are fully detailed within the report.

Ward Implications

District Wide Implications

7.0   
BACKGROUND PAPERS
2009/10 Budget Strategy / Financial Ledger reports

2009/10 Financial Outturn Report

Report Prepared by: Ken Clarke, Head of Finance – 01952 383100; Pauline Harris, Corporate Finance Manager - 01952 383701
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